	Express Service Capital, Inc.
	1400 Broadway, Suite 1209
New York, NY 10018
Phone: 
(212) 997-0155
Fax: 
(212) 997-4385
Email:  
trade@express-service.com

	APPLICATION FOR IRREVOCABLE LETTER OF CREDIT


	Applicant hereby requests that Express Service Capital, Inc. issue an irrevocable commercial letter of credit, or arrange for the issuance thereof by any of its agents, affiliates, subsidiaries, or correspondents, substantially in accordance with the information contained in this application and subject to the terms and conditions stated below and the Uniform Customs and Practice for Documentary Credits, 2007 Rev. (ICC Publication No. 600).  


Instructions:  Please complete each field.  Select a field by clicking on it or press the TAB key to switch fields.
	Beneficiary (Indicate Name & Complete Address)
	Applicant (Indicate Name & Complete Address)

	     
	     


	Advising Bank (If Blank, Issuer’s Correspondent Bank)
	Applicant Contact Information

	     
	Company Name:
	     

	
	Contact Person:
	     

	
	Office Phone:
	     

	
	Cell Phone:
	     

	
	Fax:
	     

	
	Email:
	     


	Letter of Credit Terms

	Amount:         
Currency:  USD
Tolerance (if any):  (+/-)  0 %      
Expiration Date (MM/DD/YYYY):  
     
Latest Shipment (MM/DD/YYYY): 
     

Partial Shipments:
 FORMCHECKBOX 
 Allowed
 FORMCHECKBOX 
 Prohibited

Transshipment:
 FORMCHECKBOX 
 Allowed
 FORMCHECKBOX 
 Prohibited

Incoterm:
 FORMCHECKBOX 
 FOB
 FORMCHECKBOX 
 CIF           FORMCHECKBOX 
 EXW



 FORMCHECKBOX 
 DDP
 FORMCHECKBOX 
 Other: 
	Transferable:
 FORMCHECKBOX 
 Yes     
 

 FORMCHECKBOX 
 No
Days to Present Documents:  14

Freight Charges:          
 FORMCHECKBOX 
 Collect
 FORMCHECKBOX 
 Prepaid

Buyer Pays Insurance: 
 FORMCHECKBOX 
 Yes  
 FORMCHECKBOX 
 No
Port of Loading:         
Port of Discharge: 


Payment To Be Made Only Against Presentation Of All Documents Detailed Below: 
	Required Documents

	+ COMMERCIAL INVOICE IN ONE (1) ORIGINAL AND TWO (2) COPIES.

+ PACKING LIST IN ONE (1) ORIGINAL AND TWO (2) COPIES.

+ CERTIFICATE OF ORIGIN IN ONE (1) ORIGINAL AND TWO (2) COPIES.

+ 3 OF 3 ORIGINAL OCEAN BILL OF LADING PLUS 3 COPIES CONSIGNED TO THE ORDER OF THE ISSUING BANK AND MARKED NOTIFY EXPRESS SERVICE CAPITAL, INC., 18 SHORECLIFF PLACE,GREAT NECK, NY 11023.


	Required by Express Service Capital, Inc.:
· A PRE-SHIPMENT INSPECTION CERTIFICATE ISSUED AND SIGNED BY A REPRESENTATIVE OF EXPRESS SERVICE CAPITAL, INC., IN ONE (1) ORIGINAL AND (1) COPY.
· A COPY OF AN AUTHENTICATED SWIFT MESSAGE SENT BY THE ISSUING BANK TO THE ADVISING BANK, STATING THAT AN AUTHORIZED REPRESENTATIVE OF THE APPLICANT HAS INSPECTED THE GOODS PRIOR TO SHIPMENT AND FOUND THEM TO BE IN GOOD ORDER AND REFERENCING THE COMMERCIAL INVOICE NUMBER, DATE AND VALUE.
· COPY OF SHIPPER'S/BENEFICIARY'S SIGNED AND DETAILED TELEFAX TO L/C APPLICANT FAX:   +1-516-320-8084 OR E-MAIL TO TRADE(AT)EXPRESS-SERVICE.COM GIVING L/C NUMBER, NAME OF THE VESSEL OR AIRLINE, SHIPPING INFORMATION, BILL OF LADING OR AIR WAYBILL NUMBER, NUMBER OF PACKAGES, PURCHASE ORDER NUMBER AND DATE OF BILL OF LADING ALONG WITH COPIES OF THE COMMERCIAL INVOICE, PACKING LIST AND OCEAN BILL OF LANDING OR AIR WAYBILL.

	Additional Conditions:
     


	Description of Goods

	     


	Terms and Conditions

	(1) Upon acceptance of this Application and prior to issuance of a Letter of Credit by Express Service Capital, Inc. (“Express Service”), Applicant unconditionally and irrevocably agrees to pay Express Service or its assigns, in immediately available funds, all opening fees and commissions agreed upon between the Applicant and Express Service.  Applicant likewise agrees to pay Express Service or its assigns, in immediately available funds, for any and all drafts drawn against the Letter of Credit and presented to Express Service for payment, along with any and all fees in the amounts agreed upon between the parties, regardless of whether the draft was made in conformance with the terms of the Letter of Credit or whether the draft was accepted and paid after Applicant’s oral or written approval of discrepancies.  Applicant unconditionally agrees that all fees and commissions incurred upon opening a Letter of Credit are fully earned and non-refundable.  A Letter of Credit shall be considered opened when it is transmitted or couriered by the issuing bank to the designated advising bank, a correspondent or intermediate bank, or the designated beneficiary, regardless of whether the Letter of Credit is rejected by the beneficiary for any reason, or if it is rejected by the advising bank or any correspondent or intermediate bank for any reason except for reasons for which Express Service or its issuing bank are directly at fault.
(2) Pursuant to the provisions of the Uniform Customs and Practice for Documentary Credits, Express Service, its agents, or its affiliates shall not be liable for the form, sufficiency, accuracy, genuineness, falsification or legal effect of any document, or for the general or particular conditions stipulated in a document or superimposed thereon; nor shall Express Service, its agents, or its affiliates be liable or responsible for the description, quantity, weight, quality, condition, packing, delivery, value or existence of the goods, services or other performance represented by any document, or for the good faith or acts or omissions, solvency, performance or standing of the consignor, the carrier, the forwarder, the consignee or the insurer of the goods or any other person. 

(3) Applicant agrees to indemnify Express Service, its agents, and its affiliates from and against any and all damages and/or liabilities of any kind arising from or related to any Letter of Credit issued by Express Service, including, without limitation, attorney’s fees, that may be imposed against Express Service, its agents, or its affiliates, except to the extent that any such damages or liability arise from the willful misconduct of the party being indemnified.  Applicant acknowledges that this indemnification provision is a material inducement for Express Service to accept this Application and issue a Letter of Credit.  Applicant also agrees to pay any reasonable attorney fees incurred by Express Service in connection with the enforcement of its rights hereunder against Applicant.
(4) Applicant agrees that this Application and all agreements reached between the Applicant and Express Service in connection with this Application, including, without limitation, the issuance of a Letter of Credit, shall be interpreted and enforced in accordance with the laws of the State of New York without regard to the conflict of laws rules of New York.  The Applicant unconditionally and irrevocably consents to the jurisdiction of the courts of the State of New York in New York or Nassau Counties and to the jurisdiction of the United States District Court for the Southern or Eastern Districts of New York for the purpose of any lawsuit or proceeding arising out of or relating to this Application or any Letter of Credit issued in connection with this Application.  APPLICANT AND EXPRESS SERVICE EACH HEREBY WAIVE ANY AND ALL RIGHTS IT MAY HAVE TO A JURY TRIAL IN CONNECTION WITH ANY LITIGATION, PROCEEDING OR COUNTERCLAIM ARISING FROM THE TRANSACTIONS CONTEMPLATED HEREIN.
WE, THE UNDERSIGNED APPLICANT, AGREE TO AND ACCEPT THE TERMS AND CONDITIONS CONTAINED IN THIS APPLICATION.
     
    Applicant / Company Name

     
Authorized Signature
     
Date

     
Printed Name and Title
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